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Worksheet part of an interactive unit at www.activehistory.co.uk / 1

The Causes and Consequences of the Wall Street Crash:
Sourcework Exercise
SOURCE A.

"The stock market hysteria reached it's apex in that year [1929]...everyone was playing the market...on my last day in New York, I went down to the barbers. As he removed the sheet he said softly 'Buy Standard Gas. I've doubled...it's good for another double". As I walked upstairs, I reflected that if the hysteria had reached the barber level, something must soon happen"

Written by Cecil Roberts in The Bright Twenties, 1938.
SOURCE B.
"There is not an unemployed man in the country that hasn't contributed to the wealth of every millionaire in America. The working classes didn't bring this on, it was the big boys...We've got more wheat, more cotton, more money in the banks, more everything in the world than any nation that ever lived ever had, yet we are starving to death. We are the first nation in the history of the world to go to the poorhouse in an automobile"

Will Rogers, an American writer, 1931. Rogers had a regular humorous

column in an American magazine which was popular with ordinary people.

SOURCE C.
"It is perfectly logical that in my country they are thinking of following the example set by countries as advanced as yours and that voices should be heard supporting the adoption of a frankly protective tariff, so that we can make more of the articles which are today imported and so reduce our imports"

Argentinean ambassador speaking to the USA in 1930.
Questions

1. Study sources A and B.

In what ways do these two sources disagree with each other regarding the causes of the Crash, and why do you think they do so?

???
2. Study source C.

Using this source and your own knowledge of the period, explain why “protective tariffs” were introduced and what their effect was on international trade.

???
Written Answer:

3. Use all the sources and your own knowledge to answer these questions as if you are being interviewed on a documentary programme.

a) Why did a stock market crash take place in America 1929?

???
b) How did this Wall Street Crash lead to an economic depression in America?

???
b) Why did this Depression in America then lead to a World Depression? 

???
c) What were the political effects of this World Depression?

???
MARKSCHEME.

1. 
Study source A.

Using this source and your own knowledge of the period, explain why "protective tariffs" were introduced and what their effect was on international trade.

L1
Quotes relevant extracts 





(1)

L2
Answers from background knowledge only


(2)

L3
Uses a combination of background knowledge and relevant


references to the sources





(3-4)

L4
Makes specific reference to 1928-32 context


(5-6)

2.
Study sources B and C.


In what ways do these two sources disagree with each other regarding the 
causes of the Crash, and why do you think they do so?

L1
Either: use of one source only, dealing with either it's provenance 

or it's 
content; Or: vague use of both sources.


(1)

L2
Either: use of one source only, but provenance and content


Or:
use of both sources but dealing with either it's 

provenance or its content





(2-4)

L3
Use of provenance and content of both sources to

answer question 







(4-5)


